VGYN & ASSOCIATES

|
: i . Chartered Accountants
| ‘

f ‘ AUDITORS’ REPORT

| [l 1 | ! 1

Ve have audited thlp attached Balance Sheet of M/s INSTITUTE OF VOCATIONAL STUDIES (it of

swadh Public Charjtable Trust) as at 31 March 2017 and the Income & Expenditure Acdount for the year

nded on that date. These financial statements are the responsibility of the management. qpr responsipility
to express an opiqion on these financial statements based on our audit. ‘
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We have conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whetler (he
nancial statements are free of material misstatement. An audit includes examining, on a test basis,

|

eyidence supportinﬁ the amounts and disclosures in the financial statements. An aud‘i(t also includes

—

agsessing the accounting principles used and significant estimates made by management, as well as|
. | . o A of 13 v i
eva.luatmg the ovcreTll financial statement presentation. We believe that our audit prrovm ;és a reasonable!
basis for our opinion, ‘ ! i | .
| ‘ | H
(\Tlrther to our commfnts, we report that: - ‘ i | [
I | | |
(a) We hivc obtained all the informa'}tion and explanations, which to the best of our knowledge
and belicf were necessary for the purposes of our Audit;

Rl : ' ) £ ,
(b) In our opinion, proper books of account as required by the law, have been kept by th
company so far as; appears from o’ur examination oflthose books;
‘ ‘ ;

1 (c) The Balance Sheet and Income i& Expenditure Account dealt with by this report are in
} agreement with the books ofacco‘unt; 1 . |
(d) In ouriopinion and to the best of ‘ur information and according to the explaﬂ'ations given io
us, the said accounts give a true and fair view in conformity with the accounting principies
generally accepted in India:
| ? i | ‘
1) In the case of the Balance Sheet, of the State of Affairs of the lnsﬁitlltc as al 315
C March 2017 and 2 B
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\ | : :
| ii) In the case of the Income & Expenditure Ac{;ount of the Excess of EXpenditure over
Income for the year ended pn that date. L }
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’ " For, V.G YN & ASSOCIATES

- Place : Delhi

I} i |
I b ! i !
ony, Near Chainunda Mandir, Mathura {U.P.) it e
Laxmi Nagar, Delhi-110092, Phone: +91-1 144‘3%33249 :
Vivek Vihar, Delhi-110085, Phone: +91-11-2214387 |/
l. Area, Sonepat, Haryana ‘ 1
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INSIHHUIE UOF VOCATIUONAL S1UDIES
B.ED Programme

- (A Unit of Awadh Public Charitable Trusi)

BALANCE SHEET AS AT 31.03.2017
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(Partner)
*  Date: 04.09.2017

‘ Place: Delhi
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LIABILITIES Current Year ASSETS ‘ Current Year | -
; 2016-17 | ; i 2016-17
/ i : ! ! I [ ]
| CORPUS FUND 1. {! FIXED ASSETS ‘ : '
Opening Balance l ' 3,991,022/18 | (As per Scheduled) 6,243,540.73 I
i ‘
Add] Excess of Expenditur% (364,414 .45)
Over Income 1 | [
, H 3,626,607.73 H
i { | ! 1
CURRENT LIABILITIES & | CURRENT ASSETS AND | ; I !
PRQOVISION - | LOAN & ADVANCES ; 's
EPFLy | 19,886.00 | Advance To Staff ‘ I -
Salary Payable \ 502,655.00 | Tax Deducted at Sources | 56,985.00
TDS|Payable . 35,953.00 | Endowment Fund 1 5,345,562.00
Cultural Fund .+ 38,180.00 | (Fixed deposit with Bank) ‘
Adv nce Fees " 3,331,200.00 | Fees Receivables from Students - !
Security Refundable 1,242,100.00 | Cash & Bank Balance ‘ i 7,688,227.00 |
C“'ﬂ:l " Payable 10,637,733.00 | (Balance with Scheduled Bgnk) ? |
C'; Other Receiveable ; ] 70,000.00 !
| ;_[ I RN
19,434,314.73 , | Hi i 19,434,314.13 |
(0.00) | | ) L |
For,[V G Y N & ASSOCIATES w
(Chdrtered Accountants) |
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INSTITUTE OF VOCATIONAL STUDIES

B.ED Programme

(A Unit of Awadh Public Charitable Trust)

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03,2017,

i

EXPENSES

B

Current Year INCOME Current Year| |
| x 2016-17 20‘.6-?7_»!__4!
Employee Cost i 1
To Salary Teaching Staff 3,300,361.00 | By Fees from Students ! | 272,400.00
To Sdlary Non- -Teaching Staff 1,846,613.00 | By Interest from Bank l 796,095.00
To ERF Employer Share | 123,948.00 | By Other Receipts 164,532.00 |
To Staff Walfare f 146,501 .%o : ‘
To Vlsmng Faculty Charges 155,100.00 |
To Excess of Expenditure over Income 364.414.45 |
Operatmq Expenses - i
To Electricity and Water Charges | 406,118.00 ‘ ‘
To R;pair & Maintenance-Building | 893,060.00 ‘, | l
To Repair & Maintenance-Computer ! 3,530.00 f ! '
To ijair & Maintenance-Equipments 88,507.00 ’ i
To Repair & Maintenance-Electrical 112,260.00 1 1
To Repair & Maintenance- Ot%hers 4,148.00 | i |
To FjEm Expenses | 1,100.00 ! :
i | |
Adinistration & General Expenses : I f
To Rent-DDA { 12,852.00 5
To Municipal Tax | 117,919.00 ‘
To Advertising Expenses 45,719.20 \
To Copsultancy Charges 270,030.00 i ,
To Int{resl on TDS 1,394.00 1 [ b
To Megting & Programme ‘1 111,580.00 ? il t ‘
To Fegs & Subscription 19,470.00 H 1
To Affiliation/Processing/ NOC Fees 263,750.00 t
To Printing & Stationery * 320,359.6 I | i
To Postage & Courier ; 51.0 I l J
' | To Telephone & Internet Charges | | 658506 ; |
| | To Conveyance to Staff | 347,764.0 |
" | To Vehicle Running & Maintenance 72,365.0 | e
| To Bank Charges 2728.00 | | =
' | To Scholorship | 1 || il |
' | | To Horticultural Expenses l 27,720.00 o |l 1
i | ToNews Paper 1 11,799.0¢ | 1|
| To Shart & Excess 4,496.93 2 | ‘ ¥
T rance on Vehicles l 8,905.00 li | | ; f
| | To Lat] Charges ' 28,977.00 . | | } |
| 1o Padimi s . 34,250.00 | i
1- ‘ 8,587.00 | ;
‘ 2,263.00 L | ‘
| - 737,465.04 }l \ I
1
T T | ' | 5,507,541.45,
|

|
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INSTITUTE OF VACATIONAL STUDIES

SCHEDULES

Current Year
2016-17

|

|SGHEDULE '1’
|FEE & RECEIPTS
[Fees from Students
Interest from Bank
’Other Receipts
SCHEDULE *2'

[PAYMENTS & PROVISIONS FOR EMPLOYEES

| TQ Salary Teaching Staff

Tq Salary Non-Teaching Staff

Ta Employer EPF Share

Taq Staff Walfare

Tq Visiting Faculty Charges
SCHEDULE '3

OPERATING EXPENSES

Td Electricity and Water Charges

Td Repair & Maintenange-Building |

{ Repair & Maintenande-Computer |

19 Repair & Maintenance-Equipments
To Repair & Maintenance-Electrical
To Repair & Maintenange-Others

To Exam Expenses |

SCHEDULE '4’

ADMINISTRATION & OTHER EXPENSES

To|Municipal Tax

To|Advertising Expenses
To|Consultancy Charge

TolInterest on TDS

TolMeeting & Program

To|Fees & Subscription |

To |Affiliation/Processing/ NOC Fees
To|Printing & Stationery ‘Q ‘
To|Postage & Courier -
To(Telephone & Internet|Charges L
To [Conveyance to Staff
ehicle Running & Maintenance

To|Rent-DDA l

bgra%nme

8,272,400.00
796,095.00
164,632.00 |

3,300,361.00
11846613.00
123,948.00
146,501.00
155,100.00

406118.00|
1893060.00
| 3,530.00
88,507.00
112,260.00
| 4,148.00
1,100.00 ‘

12,852.00
117,919.00
45,719.20
270030.00

1,394.00 {

111,580.00 |
119,470.00 | |

63,750.00 |

| §Fo,359.eo

51.00

65,850.68
347,764.00
.172,365.00

| 2,728.00

|
i |
%7,720.00 [
1,799.00 | |
‘ 4,496.93
Il 28,977.00 | |
. 34,250.00 | |
& . 8,587.00
- 1 8,905.00
12,263.00
|

“ 7 P7,465.04

For INSTITUTE QF NOCATIONAL ST

UDIES
x
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The statement of a¢counts shall be so made to disclose the following:-

1. Method of Accounting :
The trust adopts mercantile system of accounting.

|

(&%)

Revenue Recognition : %
lqu'nv i:c. ;lj‘ees from Students, Interest from Banks and Expenditure i.e Salary ¢
Visiting Staffs are accounted on accrual basis as they are earned or incurr'c'(-i :Trﬂ / P
and expendjtures are accounted on cash basis. i <

||
Valuation of Fixed Assets: \ '
Fixed .x.s.\x.'ts are valued at W.D.V. as on 31.03.2017 and cost of écquisition during the y«
depreciation as per provisions of Income Tax Act, 1961. ‘ ’

£ o8
P

Sy

Amount of Creditors, Loans Balances and Advances are subject to confirmation.
. , i
The Trust has run two institutes in one campus so the administration expenses =72

’ common capital expenditures have been distribute on actual student ratio except inic
'

computer related expense which was distributed in 90:10 ratios among L= =

B e —

respectively. IVS college has also running two programme which is B.ED & ETE and comme
expenditure of IVS has been distributed according to the student ratio between them.

)

.CT\

All the receipts/income was directly received by the Institutes'and the eipendir;ra related tc

|
1
i

institutes was made by the Trust. [

s

~

7. No payment, capital or revenue in natlure,'was made to any person having a substantiz. -
during the year. ‘

institution was made available to any person havipg 2 suos

8 No service of the trust/ ‘ Y | havin
ther with remuneration or compensation received, if anv.

interest during the year toge

9. No properfy/asset of the trusf/insti';ution was sold during the year @ the persoa bavt
substantial;interest together with consideration received.

|

s diverted during the year in =77
ther with the amount of income or Ve us T

{
'

' 10.No income or property of the trust/tinstitution wa
interested person having a substantial interest toge

the prope so diverted. |
3 | rever found neC=c=

ures Of-q;x!e f)r&Vious year have been re-grouped whe
rent year & to make the figures comparable.
%

4 |

For, msm;u'ra OF VOCATONAL STUDIES
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4 " Khalid Hashm
!-' (Director Acadertics
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